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7R WKH %RDUG RI 'LUHFWRUV 
3RUW $QJHOHV :DWHUIURQW &HQWHU 
3RUW $QJHOHV� :$ 

Report on the Financial Statements 

:H KDYH DXGLWHG WKH DFFRPSDQ\LQJ ILQDQFLDO VWDWHPHQWV RI WKH 3RUW $QJHOHV :DWHUIURQW &HQWHU �WKH &HQWHU�� 
ZKLFK FRPSULVH WKH VWDWHPHQW RI ILQDQFLDO SRVLWLRQ DV RI 'HFHPEHU ��� ���� DQG ����� DQG WKH UHODWHG 
VWDWHPHQWV RI DFWLYLWLHV DQG FKDQJHV LQ QHW DVVHWV� IXQFWLRQDO H[SHQVHV� DQG FDVK IORZV IRU WKH \HDUV WKHQ 
HQGHG� DQG WKH UHODWHG QRWHV WR WKH ILQDQFLDO VWDWHPHQWV�   

0anagement¶s Responsibilit\ for the Financial Statements 

0DQDJHPHQW LV UHVSRQVLEOH IRU WKH SUHSDUDWLRQ DQG IDLU SUHVHQWDWLRQ RI WKHVH ILQDQFLDO VWDWHPHQWV LQ 
DFFRUGDQFH ZLWK DFFRXQWLQJ SULQFLSOHV JHQHUDOO\ DFFHSWHG LQ WKH 8QLWHG 6WDWHV RI $PHULFD� WKLV LQFOXGHV WKH 
GHVLJQ� LPSOHPHQWDWLRQ� DQG PDLQWHQDQFH RI LQWHUQDO FRQWURO UHOHYDQW WR WKH SUHSDUDWLRQ DQG IDLU SUHVHQWDWLRQ 
RI ILQDQFLDO VWDWHPHQWV WKDW DUH IUHH IURP PDWHULDO PLVVWDWHPHQW� ZKHWKHU GXH WR IUDXG RU HUURU�  

AXditor¶s Responsibilit\ 

2XU UHVSRQVLELOLW\ LV WR H[SUHVV DQ RSLQLRQ RQ WKHVH ILQDQFLDO VWDWHPHQWV EDVHG RQ RXU DXGLWV� :H FRQGXFWHG 
RXU DXGLWV LQ DFFRUGDQFH ZLWK DXGLWLQJ VWDQGDUGV JHQHUDOO\ DFFHSWHG LQ WKH 8QLWHG 6WDWHV RI $PHULFD� 7KRVH 
VWDQGDUGV UHTXLUH WKDW ZH SODQ DQG SHUIRUP WKH DXGLWV WR REWDLQ UHDVRQDEOH DVVXUDQFH DERXW ZKHWKHU WKH 
ILQDQFLDO VWDWHPHQWV DUH IUHH IURP PDWHULDO PLVVWDWHPHQW� 

$Q DXGLW LQYROYHV SHUIRUPLQJ SURFHGXUHV WR REWDLQ DXGLW HYLGHQFH DERXW WKH DPRXQWV DQG GLVFORVXUHV LQ WKH 
ILQDQFLDO VWDWHPHQWV� 7KH SURFHGXUHV VHOHFWHG GHSHQG RQ WKH DXGLWRU¶V MXGJPHQW� LQFOXGLQJ WKH DVVHVVPHQW 
RI WKH ULVNV RI PDWHULDO PLVVWDWHPHQW RI WKH ILQDQFLDO VWDWHPHQWV� ZKHWKHU GXH WR IUDXG RU HUURU� ,Q PDNLQJ 
WKRVH ULVN DVVHVVPHQWV� WKH DXGLWRU FRQVLGHUV LQWHUQDO FRQWURO UHOHYDQW WR WKH HQWLW\¶V SUHSDUDWLRQ DQG IDLU 
SUHVHQWDWLRQ RI WKH ILQDQFLDO VWDWHPHQWV LQ RUGHU WR GHVLJQ DXGLW SURFHGXUHV WKDW DUH DSSURSULDWH LQ WKH 
FLUFXPVWDQFHV� EXW QRW IRU WKH SXUSRVH RI H[SUHVVLQJ DQ RSLQLRQ RQ WKH HIIHFWLYHQHVV RI WKH HQWLW\¶V LQWHUQDO 
FRQWURO� $FFRUGLQJO\� ZH H[SUHVV QR VXFK RSLQLRQ�  $Q DXGLW DOVR LQFOXGHV HYDOXDWLQJ WKH DSSURSULDWHQHVV 
RI DFFRXQWLQJ SROLFLHV XVHG DQG WKH UHDVRQDEOHQHVV RI VLJQLILFDQW DFFRXQWLQJ HVWLPDWHV PDGH E\ 
PDQDJHPHQW� DV ZHOO DV HYDOXDWLQJ WKH RYHUDOO SUHVHQWDWLRQ RI WKH ILQDQFLDO VWDWHPHQWV� 

:H EHOLHYH WKDW WKH DXGLW HYLGHQFH ZH KDYH REWDLQHG LV VXIILFLHQW DQG DSSURSULDWH WR SURYLGH D EDVLV IRU RXU 
DXGLW RSLQLRQ� 
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Opinion  

,Q RXU RSLQLRQ� WKH ILQDQFLDO VWDWHPHQWV UHIHUUHG WR DERYH SUHVHQW IDLUO\� LQ DOO PDWHULDO UHVSHFWV� WKH ILQDQFLDO 
SRVLWLRQ RI WKH &HQWHU� DV RI 'HFHPEHU ��� ���� DQG ����� DQG FKDQJHV LQ QHW DVVHWV DQG LWV FDVK IORZV IRU 
WKH \HDUV WKHQ HQGHG LQ DFFRUGDQFH ZLWK DFFRXQWLQJ SULQFLSOHV JHQHUDOO\ DFFHSWHG LQ WKH 8QLWHG 6WDWHV RI 
$PHULFD� 

 

 

$LNHQ 	 6DQGHUV� ,QF�� 36 
&HUWLILHG 3XEOLF $FFRXQWDQWV 
	 0DQDJHPHQW &RQVXOWDQWV 

$SULO ��� ���� 
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